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IIpoBexeHo aHaNi3 BIUIMBY iHACKCY CIIOKUBYHX IiH Ta iHACKCY WiH BUpoOHUKiB Ha BBII-nedmsarop y
MIOCTCOIIATICTHYHNX KpaiHax. JloBeleHO 3Ha4Hy HEBIANOBIAHICTE MK CTPYKTypaMH CIOXKHBAaHHS Ta
BHUPOOHMITBA B YKpAiHCBKill ekoHoMimi. BucyHyTo rimore3y mpo CTpyKTypHHMiIl xapakrep iHQIIAMIi B
YKpaiHCBKiH eKoHOMiIi. JloBeeHO HEMOHETapHe MOXOPKEHH 1H(IIIIT B €KOHOMIII Y KpaiHH.

Knwouosi crnosa: CTpyKTypa €KOHOMIKH, 1HIEKC CIIOKMBYHX IIiH, 1HIEKC IiH BUpoOHHKiB, BBII-
nedIsTop, TPOIIOoBa Maca.

IMocranoBka nmpodaemu. Ilicna po3many comiagicTHYHOrO ONOKY KpaiHU-YIeHH
LBOT0 YTBOPEHHS yCHaAKyBalu IepOpMOBaHY CTPYKTYPY E€KOHOMIKH, 30pPi€HTOBaHY
HE Ha 3aJI0BOJICHHS MOTPe0 CIIOXKMBAYiB, a HA 33J0BOJIEHHS TTOTped ranmysel, sKi Oynu
MOKJIMKaHi AeMOHCTpYBaTH moTyry PaasHcekoro Coro3zy Ta COLIaNiCTHYHOTO OJIOKY
neprkaB 3aranoM. OCKiNbKH MaiiKe BCi Il KpaiHU cTany Ha TpaHCcOpMaLiitHUN IUIIX
PUHKOBUX NEPETBOPEHb, TO MEPIIOYEPTOBUM 3aBJAHHAM KpaiH 3a HOBUX YMOB CTaJlO
CTPYKTypHE pedOopMyBaHHS CEKOHOMIK Ta IXHS Opi€HTalis Ha MNONUT 3 OOKy
CIIOKMBAYiB, NPHCTOCYBaHHS CTPYKTYpH EKOHOMIK JIO0 CTPYKTYPH TOPiBHSUIBHUX
mepeBar i TakuM IUISIXOM JOCSTHEHHs 30aJaHCOBAHOI'O EKOHOMIYHOI'O PO3BUTKY.
[Ipore He Bci mocTcomianicTuyHi KpaiHu pedopMyBaiH BIacHi eKOHOMIKU. 30Kpema,
eKOHOMiKa YKpaiHW [10Ci HE BUTOTOBIISIE 3HAYHOTO ACOPTHMEHTY TOBApiB, SIKHX
NOTPeOYIOTh CIIOKUBAYi, OTOX TepedyBae y CHIIBbHIN 3aJIeKHOCTI BiJl IMIOPTY TOBapiB
KIHIIGBOI'O CIOXKHMBaHHs (HacaMmIiepea TOBapiB i3 BHUCOKOI JIOJAaHOK BapTICTIO), a
BiJITaK — BiJl KOJMBaHb BAIIOTHOTO KYPCYy HAIliOHAJIBHOI BAJIIOTH.

Meroauxka gociaigkenb. Taky pa3iouy HEBiIIOBIIHICTh CTPYKTYPH CHOKUBAaHHS 1
BUPOOHUITBA B YKPAiHCHKIH EKOHOMII[I MOXKHA MPOUIIOCTPYBAaTH 3a JOINOMOIOIO
IIHOBUX 1HAEKCIB. Y CTATTi JOCIIPKYBAaTUMEMO BIUIMB iHJCKCY CIIOXHBYMX IIIH Ta
iHxekcy uid BupoOHukiB Ha BBII-nedusatop y mocrconianmictuunnx ekoHoMmikax. Take
JOCIIIKEHHS 3MOXKE MPOACMOHCTPYBAaTH, YW 3HAYyNIMMH € BIIMIHHOCTI MiX
CTPYKTYpaMH CHOXHMBAaHHS Ta BHPOOHHLTBa Yy pi3HUX TpaHCOpMaIiiHUX
EKOHOMIKax.

PesyabTaTtu. Mu BUKOpHCTANIM METOX MAHENBHOI perpecii Aisi eKOHOMETPUYHOT
OL[IHKH BIUIMBY CIIOKMBYHMX Ta BUpoOHW4MX WiH Ha BBII-gedmastop. dnsg nporo mu
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BUKOpHCTANHU piuni mani’ 3 1989mo 2010pik (s KinbkoxX KpaiH MOKAa3HUKH 3a JesKi
poku Oynu BiACYTHIMU) 110710 indekcy cnodcusuux yin (ICI), indexcy yin eupobnuxis
(IIB) ta BBII-gedumnsaropa must 18-tm kpain, ski Mu po30wiIM Ha 2 Tpynu: KpaiHu
LlenTpansHo-Cxignoi €Bponu (wieHn €Bponelicbkoro Coro3y i bankaHchki KpaiHu:
Bonrapis, Xopgsaris, CrnoBauunna, CnoseHis, Jlutsa, Jlatsis, Uecbka PecryOmika,
Ecronist, VYropmuna, Makenonis, Ilomema, PymyHis) i KpailHM KOJHIIHBOTO
Papsucekoro Coro3y (Binopycs, I'pysis, Kasaxcran, Pocis, Kuprusis, Ykpaina).
OO6uncieHHs: BUKOHAHO 3a (popMyInoro:

d(def)=B 5 +B,d(cpi)+p ,d(ppi) (1)

ne def — ingexc BBII-nednsaropa, cpi — iHIEKC CIOXUBYUX I[iH, ppi — IHACKC I[iH
BUPOOHUKIB. [ oOuYMCIeHb BUKOPHCTAHO MEPLIl PI3HHILI TOKa3HUKIB 3 METOIO
YHUKHEHHSI aBTOKOPEIALIT 3aTHIIKIB.

VY Tabmuui 1 momaHo pe3ynabTaTH OLIHKM KoedilieHTiB piBHSHHSA 1 Meromom
MaHeIbHOI perpecii 1 3HaYeHHS t-CTaTUCTHKY IS TIEPLIOi TPYIH KpaiH.

Sk Gaummo, mis kpain IlenTpanbHo-CxinHOi €Bpornu (wieHiB €BpPONEHCHKOrO
Corozy Ta bamkaHchkux KpaiH) Koe(illleHTH TIpH IHJIEKcaX CIIOKUBYMX Ta
BUPOOHMYMX LIH € 3HAYyNIMMH, a caMe 3HAYeHHS € HaBiThb N[0 BUIIUM JUIS
KoeiIlieHTa Ipy 3MiHHIHA IHACKCY CIIOKHBYHX ITiH.

Tabnuys 1
BrumuB ingekcy 1iH BUPOOHUKIB Ta iHASKCYy CrIoXHBYKX IiH Ha BBII-nedmstop

3anexuna 3Minga — BBII-gedustop

HezanexHi 3MiHHI Ouinka xoedinienris [3
Koncranra 0,722828
(3,198265)
[HmeKc CIIOKUBYKX IIH 0,630887
(12,18465)
[Hnexc niH BUpOOHHKIB 0,279008
(6,287254)

VY myxxax —3HadeHHs t-craTucTruku. Bupineni xupHUM mpudTOM 3HAUCHHS t-CTaTHCTHKU BKa3ylOTh
Ha piBeHb 3HauymocTi 1%
Kinskicts crmocrepexens N=207 CIOCTEpEKEHb, CKOPHIOBAHMH Koe(ilieHT merepMimarii R°=
0,854345¢rarucruka J{ap6ina-Borcona d= 2,024312

Jlxeperno: BIacHI po3paxyHKH aBTOPa

VY Tabmuii 2 mogaHo pe3yibTaTH OLIHKK KoedilieHTiB piBHsAHHA 1 (i 3HaYCHHS
t-cTaTUCTHKN) METOJIOM TaHENBHOI perpecii At Ipyroi rpynu kpaid (mocT paasHChKi
JepIKaBH).

Sk Gaunmo, IUIs MOCT PadsSHCBKHUX JIepiKaB, 30Kpema, Uil YKpaiHh CUTyalis €
30BCiM iHIIOI0. KoedimieHT npy iHAEKC CHOXKHUBYNX LiH € CTATUCTHYHO HE3HAYYILUM,

! International Financial Statistics Onlinelecrymmmii 3 <http://www.imfstatistics.org>.
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0 MOXE CBIJUUTH NpPO Te, INO MOCT-PAASHCHKI KpaiHM BHOpadu eKCIopTo-
opieHTOBaHi cTparterii po3BUTKY, a B IXHbOMY CIIO)KMBaHHI NepeBa)karoTb TOBapU
IMITOPTHOTO BUPOOHULITBA, TOOTO (PaKTHYHO BOHH HE MPOBEIHU SAKICHUX CTPYKTYPHHX
pedopM 1 He 3MIHWIM CTPYKTYpH BHUPOOHHWITBA, SIKa 3ajHUINMIAcS iM y CHaJoK 3
PaAsSHCHKUX YaciB, IO POOUTH iX HAATO BPa3IMBHMH J0 KOIMBaHb BAIIOTHUX KyPCiB 1

3aJIeKHUMH Bijl IMIIOPTY TOBapiB, MPU3HAUYECHHX JAJIs KIHLEBUX CIIOKUBAYIB.
Tabnuys 2
BrutuB infexcy 1iH BUPOOHUKIB Ta iHAEKCY CrIOXHBYKX IiH Ha BBII-nedmsrop

3anexuna 3Minga — BBII-nedusTop

HesanexHi 3MiHHi OriHka Koeili€eHTiB B
Koncranra 3,307208
(3,680160)
[HIEeKC CITOKUBYMX IIiH -0,003255
(-0,335596)
IHnexe niH BUpOOHHKIB 0,763075
(12,30653)

VY nmyxkax — 3HaueHHs l-cratucTmku. Bupineni >kupHUM MmpHGTOM 3HAYCHHS [-CTATHCTHKH
BKAa3yIOTh Ha piBeHb 3HadymocTi 1%

Kinekicts cmocTepexens N=89 CIOCTEpPEXCHb, CKOPHTOBaHWI KoeilienT eTepmimamii R°=
0,640654 crarucruka Jap6ina-Borcona d= 1,249225

Jlxeperno: BIacHI po3paxyHKH aBTOPa

[Ipoanamnizyemo aeTanpHille poib LiH Y BIAXWIEHHI CTPYKTYpU YKpaiHCBKOT
EKOHOMIKH Bij piBHOBaru. L{iHoBa cTpykTypa B YKpaiHi micng po3naay PagsHcekoro
Coro3y 3MiHIOBajacst Iyxe MOBUTBHO. L[iHM Ha 3Ha4YHY YacCTHHY TOBapiB 1 MOCIYT €
LITYYHO 3aHIKEHHMH 1 HE YTBOPIOIOTBbCA BUIBHO, Ha PUHKOBHX 3acagax. OTox
KOPOTKOCTPOKOBHH HeraTHBHUH eekT Bix nmibepamnizawii iH B YKpaiHi po3TAryeThCs
Ha JOBIOCTPOKOBHM TIEpiOA, OCKUIBKM HEPUHKOBI LIHU <«BIAMYCKAIOTBCA» IYXKe
NMOBUIBHO 1 HecucremMaTHyHo. Taka cuTyamis (pakTHYHO HE CHpHsUia IIBUIKIH
CTPYKTYpHiii mepeOynoBi yKpaiHCBKOi E€KOHOMIKM BiAMOBITHO A0 MOPIBHSUIIBHUX
nepeBar KpaiHd B MDKHApOAHOMY MO MpaLi.

OcobauBoro 3arocTpeHHs Il mpoOnema HaOpaia B yac (iHaHCOBO-EKOHOMIUHOL
KpH3H, siKa posnodanacs B YKpaiHi Ta iHIIMX KpaiHax cBiTy HanpukiHi 2008 poky.
HenockoHana cTpyKkTypa €KOHOMIKH, CHIIbHA 3aJIKHICTh BiJl IMIIOPTHUX TOBapiB (y
TOMY YHCJIi HIeTbcs 1 PO TOBAapH Ui KiHLEBOTO CIIOXKKBAYa, 1 MPO TOBapu Hepioi
HEOOXiZHOCTI, 1 MPO BUTpaTHI MaTepiald Ta CHUPOBHHY U1 BUPOOHHUITBA, 1 MpO
SHEpProHoCii), 32 YMOB XUTKOCTI BQJIIOTHOTO KypCy TpUBHI i TaJiHHS IONUTY Ha
30BHILIHIX pUHKaX Ha TPaAULIAHY MPOAYKLII0 YKPaiHCBKOrO eKCIOPTY, CIPUYMHHIIN
1o Toro, mo peuecist B Ykpaini 2009poky Oyna 3HaYHO TMTUOLIO0, HIX y OUTBIIOCTI
KpaiH CBITY.

Jis miaTBep K EHHS 3HAYHOI 3aJISKHOCT] HAIlIOHATLHOI €KOHOMIKH BiJl IMIIOPTHUX
TOBapiB HaBEIEMO YAaCTKH MPOAAXy CIOXKHBYMX TOBapiB, BUPOOJIEHUX HA TEPUTOPIii
VYkpaiHu, yepe3 TOProBeiabHy MEpexy mianpueMctB (Tadi. 3).
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Tabnuys 3
YacTku IposiaKy CHOKUBUHX TOBApiB, BUPOOJICHNX HA TEPUTOPii YKpaiHH, depe3 TOPrOBEIbHY
Mepexy, %

Kuaacudikamis 2005 2006 | 2007 | 2008 | 2009 | 2010

¥Yci ToBapu 70,5 67,3 64,5 63,1 67,4 64,3
[IponoBonkyi TOBapu 90,9 89,3 88,2 88,2 88,4 88,4
HenponoBonbui ToBapu 57,6 55,2 52,9 51,2 54,7 50
Mebmi 73,8 71,9 69,1 63,6 62,1 56,1
ToguHHUKH 6,2 7,6 5,6 2,6 3,9 3,6
[Tpunamm enekrpomoOyToBi 8,1 8,8 8,9 10,5 14,8 11,4
ABTOMOO1JIi Ta aBTOTOBapHU 23,1 34,9 38,8 31,5 24,3 18,6

Jxepeno: [lepkaBHUI KOMITET CTAaTUCTUKU Y KpaiHH

Sk 6aumMo, YacTKa BITYM3HSIHHUX TOBApPiB € HAATO MAJIOIO CEpesl HEMPOIOBOIBYNX
TOBapiB, a 3arajoM 3 POKaMH Ii YaCTKH HaBiThb 3MEHIIYIOTBbCS, LIO CBIOUUTH IPO
HEeraTHBHI TEHACHLII 1 Te, M0 CTPYKTypa BITYU3HSHOI'O BHPOOHUUTBA BiINAISETHCS
BiJl TOTPEO BITUM3HSIHHUX CIIOKHBAYIB.

BpaxoByroun BUKOHaH1 BHIIE AOCTIIKEHHS, MOKHA CTBEP/PKYBATH, 110 3pOCTAHHS
LiH B yKpaiHCBbKIH €KOHOMIlLll Mae, Hacamrepel, He MOHETApHHM, a CTPYKTypHHM
xapaktep. Taxoi % ayMk# notpumyetbes i A. IllamoBanos®, sKuii CTBEpIKYE, IIO
«CBhOTOAHI 1HGIALIS Mae HacamIepel He MOHETapHHM, a CTPYKTYpHHU Xapakrep. Yce
IIe iCHYIOTb CYTTEBI OUCHPONOpLIi Ha OCHOBHUX TOBAapHUX PHHKAX, BHKIHKaHi
MOCTIMHOIO 3MIHOIO CTPYKTYPH €KOHOMIKH Ta OpakoM HalleXHOI iHQPacTPyKTypH IS
ix ¢QyHkuioHyBaHHS (PHHKH CUIBCHKOTOCIIONAPCHKOI  MPOIYKLii, KHUTIOBO-
KOMYHQJIBHUX TIOCIYT TOLIO), 3HAYHOK MOHOIOMI3AII€0 LUX PHUHKIB (PHHKU
MPOMHUCIOBOT MPOAYKIIT, NaJnBa, 3B’ 3Ky, TPaHCIOPTHUX TIOCTIYT,
CLUTBCHKOrOCIIOAAPCHKOT TIPOYKILIi TOIIO) Ta HETOCKOHAJOK CHCTEMO IX OpraHizamii
(pyHKM ~ TIOCTYT  OXOPOHM  3[0pOB’s,  BIJCYTHICTh  BUB@XCHOI  IIOJITHUKH
IMITOPTO3aMIILIEHHS TOIIIO).

3 omHOrO 0OKYy, CTPYKTypa €KOHOMIKHM TOCTIHHO 3MIHIOE€THCS, BHACTIJOK YOTO
3MIHIOIOTBCS 1 BIIHOCHI I[iHM B €KOHOMILlI — HAmpUKIaJ, CUILCHKOrOCIONapChKa
MPOAYKIiA JOPOKYA€E BIAHOCHO MPOMHUCIIOBOT MPOAYKIii, HAOJMKAIOUUCh 10 PiBHSA
crmiBBigHOLIEHb y €Bpomneiickkomy Colo3i Ta Ha cBiTOBUX puHKax. Llel mpouec €
00’ €KTHBHUM, 1 HOro He BapTO IUTYYHO CTPUMYBATH OyIb-SIKUMH, Y TOMY YHCIi
MOHETapHUMH, 3acob0amu. YKpaiHa Bce OIHO Ma€ IPOHTH 4Yepe3 Le Ha LUIIXY
iHTerpauii B €eBponeiicbkuid CiJIbHUN PUHOK Ta CBITOBY €KOHOMIKY.

3 iHmoro OOKy, YAHHHUKOM 3pPOCTAaHHS I[iH € 1 HEJOCKOHaJa KOHKYPEHIIs Ha
0araThbOX pHHKaX, HEPUHKOBUI XapakTep LiHOYTBOPEHH:, HAIPUKIIAJ, Ha TPAHCIOPTI
i y )KUTIIOBO-KOMYHAJIbHIN cepix».

Jns noBexeHHs HemoHeTapHOi mpuponmu iHGusmii B YkpaiHi MM 0o04MCIHMO
KOS(II[iEHT KOpeNAlii MiX IHIEKCOM CIIOKHMBYMX I[iH Ta IHJCKCOM 3pOCTaHHS
rpomoBoi Macu B YkpaiHi. [ 10pOoro BUKOPHCTAaEMO MICAYHI JaHi 3 JIIOTOTO

? IllanoBaoB A. CTpateriuni HampsMH KypcOBOI MOMITHKH YKpaiHH y paMKax MO
cranoro ekoHomigHoro po3sutky / A. [llanosanos // Bicauk HBY. — 2005. Ne 11. —C. 3-6.
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2000poky mo rpyaenp 2010 poky (mani B3sro 3 caiitiB HamioHampHOro OaHKy
Vkpainn Ta JlepkaBHOro KOMITETy CTAaTHCTHKH  YKpainu), ycboro 131
crioctepexxeHHs. 3HadeHHs koedinienta kopemsauii (-0,1) cBimumTe Tpo Maiike
LTKOBUTY BiACYTHICTh 3aJISKHOCTI MK 3MIHHUMH. J{MHAMiKy 3pOCTaHHS T'POLIOBOL
MacH Ta 3pOCTaHHS I[iH TaKOX 300pakeHo Ha puc. 1.
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BucaoBku. OTxe, € OUYeBHIHUM. L0 IMIBUALIE YKpaiHa NpOBEAE PUHKOBI
pedopmu, To mBUALIE BOHA BUiAe 3 Kpu3u. OCHOBHUMH HEOOXiIHUMH HaIrpsiMaMu
CKOHOMIYHHX MEPETBOPEHB €. MAKPOECKOHOMIYHA CTa0OUIBHICTh Ta KOHTPOJIb CUTYalii B
eKOHOMIlli; pedopMa IMiH Ta BOPOBADKEHHS PHHKOBHX MEXaHI3MiB;, PO3BHTOK
MPHUBATHOTO CEKTOpa, MpHUBaTH3alis, pedhopMyBaHHS BHPOOHHYOI CTPYKTYpH,
Meperssi pojli IepKaBu B €KOHOMIlli.

Hns VYkpaiHm Hemae iHIIOrO BHUXOAY, OKPIM SKHAWIIBHIIIOTO IPOBEICHHS
BCEOXOIUTIO0YO] Jribepamizamii IiH, BiAMIHM IHIIUX JOTAIIMHUX 1 TTEIOBUX
IHCTpYMEHTIB, $IKi HE CIPHSIOTh MPOBENEHHIO CTPYKTYpHUX pedopMm. A cama
CTPYKTYpPHa peopraHizaimis €KOHOMIKM BiINOBIMHO 10 MOPIBHSJIBHUX IepeBar i
BHYTPIUIHBOTO CHOXKMBYOTO MOMHUTY Ta YIOCKOHAJICHHS CHCTEMH 4Yepe3 3MEHIICHHS
MOCEepEeAHMITBA 1  TOCHJEHHS  KOHKYPEHLil Ha  BHYTPIIHBOMY  PHHKY
(iMmopro3amilieHHs]) TOBHHHI CTATH OCHOBHOIO I[IJUTI0 EKOHOMIYHOI TONITHKH.
BesymoBHO, mpu mpoBeneHHI Takoi MOJITHKW CIiJl BPaxoBYBaTH 1 3BOOUTH [0
MIHIMyMY MOXIJIMB1 HEraTUBHI COMiadbHi HACITIIKH.
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The article analyses the effect of CPI and PPI @P@leflator in postsocialist
countries. It proves significant difference betweproduction and consumption
structures of the ukrainian economy. It also ma&ehlypothesis about structural
character of inflation in the Ukrainian economy.eTauthor proves non-monetary
sources of inflation in the economy of Ukraine.
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[MpoBeneH aHanmu3 BIUSHUS WHIEKCA II€H TNOTpeOuTeNnell W WHAEKCA IIeH
npousBoauteneii Ha BBII-gednsTop B mocrconmanucTuueckux crpaHax. [lokazaHo
3HAYUTEILHOEC HECOOTBETCTBHUE MEK/Yy CTPYKTYpPaMu MOTPEOJICHUS W TIPOM3BOJICTBA B
YKPaWHCKOM PKOHOMUKE. BEIIBHHYTa THIIOTE3a O CTPYKTYPHOM XapakTepe HHQIAINN
B YKpPawHCKOH »KOHOMUKE. J[0Ka3aHO HEMOHETApHOE MPOUCXOKICHHE HH(IAIU B
9KOHOMHKE Y KpauHBHI.

Kurouesvle cnosa: cTpykTypa 3KOHOMUKH, MHACKC [IEH TOTPEOUTENeH, MHACKC IIeH
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